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In accordance with a resolution passed at an 
Annual Meeting of The Alberta Municipal Financing Corporation, 
I am enclosing herewith, copies of the audited Balance Sheet, 
otatement of Revenue and Expenditure of the Corporation for 
the year ended December 31, 1968, and a statement showing the 


classification of debentures purchased in 1968. 


Yours truly, 


(F. G. Stewart) 
General Manager 
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ALBERTA MUNICIPAL FINANCING CORPORATION 


Consolidated Balance Sheet 


December 31, 1968 (with comparative amount at December SUSI h) 


eeunle 1968 1967_ 
Cash in bank $ 107,798 $ S 
Short term investments 9,850,000 ~ 
Investments Pa ole it re eae eettaly, le 
Accrued interest receivable yy ies bere Eo) 12,07%,0e9 
Loans 604,996,371 516,912), 948 
Equipment at nominal value a it 
Deferred charges 5 848,951 0G 28e 


$639,195 5429 $536,797 5492 


ee ee ee 


LIABILITIES 
Bank overdraft $ | $ 988 ,172 
Accounts payable get Done 
Accrued interest payable 4.5873,116 3, (ho O87 
Debenture debt (net) 626,867,013 526,019,355 
Deferred credits » 1105295 842,684 
Share capital (issued) 45,880 45,820 
Sinking fund earnings reserve LOD SOLL 3,018,340 


Accum lated surplus ZO ewe Al vara Ree me ne 


$639 195,429 536,797 492 


———————— ee lllEEEeE=EE=e=>=a=Ee=EeEeEeEeellleeeee___e——E—EEE 


Digitized by the Internet Archive 
In 2022 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


https://archive.org/details/ableg_33398003990651 


ALBERTA MUNICIPAL FINANCING CORPORATION 


Statement of Revenue and kxpc iditure 


December 31, 1968 (with comparative amounts December 


REVENUE 


Interest on loans 


Interest on investments 


Amortization of premium on 
United States funds (net) 


Bank interest (net) 


BXPENDITURE 


Interest on debentures 

Premium on U.S. Funds (net) 

Amortization of debenture discount 
Debenture issue expense 

Administration expense 

Debt service charges 

Directors! and officers! fees and expenses 


Printing, stationery and office supplies 


Deficit 


1968 


$33,078 ,535 


2,150, 703 


Le 2h3 
1,883 


$35 279,364 


See OG7) 


1967 


$27,454,896 


aya 


dy 621 


2,697 


$28 y315 585 


TY 


$34,289,796 


781 528 - 


1, 94,6 
25,816 
20,000 
Meee 

piel 


3,060 


$35 5986 614 


$27,679 7126 
801,576 
420,930 
175,966 

20,000 
18,022 
5037 
51h 


$28 362,831 


$ 307,250 $ 647,246 
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ALBERTA MUNICIPAL FINANCING CORPORATION 
Debenture Purchases 1968 


(with comparative amounts for 1967) 


1968 1967 

soos : ® 41,552,300 $ 38,443,830 
Towns 1.5805, 770 4,043 5958 
Villages 1, Lh, 360 698,482 
Counties am Municipal Districts: 

School purposes et LOO B30 5 200 

Other purposes 207 00a 364, OVO 
Hospitals — Municipal, Auxiliary, 
Private am Nursing Homes LZ yes Ly 356;,00G 
School Divisions, Districts and | 
Junior Colleges 49 0877 5 700. bie g HOOG dD 


$113,786 ,848 $101, 370,005 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
OFFICE OF THE PROVINCIAL AUDITOR 


: EDMONTON, arch 5, 1959 
SBnareholders 
Mroerta Municipal Financing Corporation 


meneave cudited the books and records of the Alberta HUM pal Finencins 
me reorot Ony tor the yeen ended December 51, 1968, The followine statements 
and schedule are submitted herewith: 


Statement Pargaeulars 
A. Balance Sheet 
Bie ptatement of:..Revenuo end Expenditure 


Ue ochedule of Net Debenture Debt 
Bers LO cities, towns, villages and municipalities, secured by debentures, 
amounted to 3304, 995, oj lvl asta Deconber 61, eos. All debentures were 


exaiiined and found aS be in ae 


Mee ecember of, 1966, the net debenture dept of the .Corporavion, eli of 
Mere 1S tudly guaranteed by the Government of the Province of Alberte, 
meunted tO )601,595,976.85 as detailed in Schedule 1. A sunmary of trans- 
Meeoons 1 Or tne vear etided December 351, 1968, a5 as roltouws: 


~_ 


Met debenture debt as at January 1, 1958 ! pe og Ono Sans 
Issued: 

Pe Oy.) <0 year Sinking Fund debentures 0,01 9),000..00 

7.1/4 25 year sinking fund debentures oo 000, O00. O00 


Sowa es) AU Vedr Slime und debentures 3.919.000. OO 
eZ Olea, OOO 
Sao, Joy sot 10 
Redeemed: 


5S 1/4. 1 year debentures 15 000),000..00 
S) 1 year debentures 15), 000), GOO. OC 
Ge i 20 year sinking fund debentures 4 OL, OOO. 00 
4 demand a OOO, O00)-.,00 
3/4 25 year sinking fund debentures pee nea 
m i/o es year sinking fund debentures oui, VO0..00 
‘s 25 year sinking fund debentures 385 "000, OO 
) 5/s 25 year sinking fund debentures 646,000.00 
s) ao year Ssimking fund debentures Cer OOo 
8,489,000 .x 


7008), 468,054.72 
Yeduct: Increase in sinking fund cash and 
j < ion 
investments 1, 072,577.90) 


Rict debenture debt as at December 31, 1968 DOU, OOo, Ooms 
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a. 


Short term notes payable, $26,000,000.00, represents borrowings by s.le of 
hinety-one day notes of the Corporation. 


Ne winking fund wearnines reserve is comprised of earnings on Ginking fund 
cash and investments as follows; 


Reserve as at January 1, 1968 po, Oley 640. 27 
Add: Earnings for the year ended December 31, 1958 O 


Be OO Orel 
Vedueu: Ss lransrterred wo surplus (CES eS, 


Reserve as at December 31, 1968 i) i, BOS yD Coe 


ft Have Obveained ali the anrormation and explanations: have re@.aned and 
Cerul. ( oat, Sri spl nO Wie ea ULacied pa lance sNeev end Wie acco penwine 
Svatement of Revenue and Expenditure are properly drawn up so as to show the 
ruc. hinanci al spoOSsttLon, of wihe wiberca Numveipalehinancane Corporatio as ae 
December toll ooe, and Tne resulr of Operations for the year ended au tiaat 
Cave accordine co the best of my inrormation and) the expleanabions Given wo 
MessanOmees —sSneOm oy tne DOOKS) Ob the Corporation. 
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statement B 


LBERTA WUNICIPAL FINANCING CORPORATION 


SEATELMIT OF REVENUE AUD EXPENDITURE 


VOR Tis YEAR ENDED DECHEFIBER S51, 19636 


REVEMUE 


PnGeresd.' on! Loans tO OLuLes , Come, Vi-eiage 
Ad nunicivalities os 
Interess. On anvesiNents Ee ACS eh 


AWMoOrtization of premium on United States funds, net » £9,645 


7 ie pees ; ; 12 
Banks Libera sc, net 4.8805 


EXPLUDITURLE 
ee on debentures hole 8 Oe: Sa eR ae 
Morte Zzeraon Of giscount on short term notes 94.5 4900.08 


Premiuin on United otates funds, net Gon ey ee, 
MIOTTLZVCLen of Gevchnture discouns i; 441,940 
Debenture and short term note issue expense Eales 
JAMLELSerSacLon expense Age 
Den G rservice charges EBS eae ee 
Directors’ and ofricers "fees sand expenses a 
Printing, stationery end ortice supplies Pere Pahs, 


ie) 


Jeficit for the year ended December 31, 1968 ‘~p SOW, cole: 
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ALBERTA MUNICIPAL FINANCING CORPORATION 
SCHEDULE OF LOANS TO DECEMBER 31, ~968 


Principal 


Authorized Outstanding 
and Loaned Repayments VEC ols eLooo. 
ities: 
Calgary $126,813,192.00 $ 32,673,007.60 $ 94,140,184.40 
Camrose 2,477,200.00 386 , 882. 36 25090 o317 208 
Drumheller 846,500.00 TOs 7O6CAT9 (352793701 
Edmonton 194,366,910.00 35,00 5814.00 159, 003,095).95 
Grande Prairie 459093551000 19254,097 15 (0095453000 
Lethbridge 12,200,400.00 Selo e/ oieoS 8,883 ,662.07 
Lloydminster 1,932 427.00 319,817.33 1 612,609.67 
Medicine Hat 4,769,492.00 784,309.38 Se Comlocner 
Red Deer 8,952,284.00 1,473,394.23 13478,089 77 
Wetaskiwin 1, 848,920.00 _—__ 497,680.89 Pc lanliny aes 
$359,116,876.00 $ 76,180,447.11 $282 936,428.89 
Towns SA Olea ollomau 4,905 ,921.35 299065393295 
Villages 9,,083.057.00 1,474, 366.30 7,608,690. 70 
Counties: . 
Schools 35 278,900.00 7,467 ,460.00 27,811,440.00 
Other Purposes PR Soe, 121200 607 1oSe 57 17245 907..43 
Municipal Districts ie 3557 16.00 456,880.55 6/8.63/ 245 
Improvement Districts 215,400.00 93, Siec| 1216112279 
Hospitals 5050s sO 00 3/8 yoru. 90 Sig OU. 13 oe 
schoa) Districts; Divisions, 
and Junior Colleges 234, 5c0 000.00 815592, 135).00 202,927,865.00 


Special Areas 9,700.00 9,700.00 a 


ticle od ooo! i ieoso2tsceon09 $604 ,996,371.31 


NOTE: This is not an audited statement. 
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